Search Analytics

INVENTORY UNITS

UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT MARKET CAP RATE

2,567 @ 0 = (5) 6.0% E@ $2,119 mm $347K mm 4.0%
Key Metrics
Availability Inventory

Vacant Units 155y Existing Buildings 10 §
Asking Rent/SF $1.754  Average Units Per Bldg 257 |
Concession Rate 0.4% A 12 Mo Demolished Units 04
Studio Asking Rent $2,300 A 12 Mo Occupancy % at Delivery -
1 Bedroom Asking Rent/Unit $1,8124 12 Mo Construction Starts Units 04
2 Bedroom Asking Rent/Unit $2,165 4 12 Mo Delivered Units 0 ‘
3 Bedroom Asking Rent/Unit $2,455 A 12 Mo Avg Delivered Units -

Sales Past Year Demand
Asking Price Per Unit - 12 Mo Absorp % of Inventory -0.2% y
Sale to Asking Price Differential - Median Household Income 165K
Sales Volume $279M A Population Growth 5 Yrs | 20-29 -2.8%
Properties Sold 2 A Population Growth 5 Yrs | 30-39 29.6%
Months to Sale - Population Growth 5 Yrs | 40-54 -5.3%
For Sale Listings - Population Growth 5 Yrs | 55+ 20.9%
Total For Sale Units - Population Growth 5 Yrs 8.4%
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Search Analytics

Key Performance Indicators

-

1 Year Ago Current s Typical Range Extreme Range Inflation Adjusted Time Range 10 Years
‘ ) 10 Years Average (2012 - 2022)
-
Occupancy o 93.97%
90.45% 92.47% 94.50%
86.73% 95.40%
12 Month Absorption Units @] %8
(15) 60 134
(49) 230
12 Mo Net Delivered Units @
126 193 283
0 457
Annual Rent Growth 15.1%
-1.9% 2.8% 7.4%
-6.4% 15.2%
Market Rent Per Unit $2.119 $2,203
$1,738 $1,875 $2,011
$1,649 $2,203
Market Sale Price Per Unit $300.187 | $347,212
$182,978 $236,078 $289,142
$169,441 $347,212
Market Cap Rate —
4.03% 4.19%
4.57% 5.07% 5.57%
4.03% 5.64%
12 Month Sales Volume $0 $285M
$47.2M $108M $176M
$0 $285M
# 155892551 7/11/2022
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Search Analytics

Market Asking Rent Per Unit Market Rent Per Unit & Rent Growth
$2,600 $2,800 30%
Forecast Forecast
$2,400 $2,600 25%
$2,200 _ $2,400 20% %
S5 $2,200 15% &
$2,000 - °
T $2,000 10% @&
$1,800 3 E
T $1,800 5% =
<
$1,600 $1,600 0%
$1,400 $1,400 -5%
ST B R S R Bt R Rt R Rl R B R Rt R S| L0 e e e o [ R Bt K ot e et B it Rl V5
12 14 16 18 20 a2 24 26 120 14 16 18 20 24 26

@ Rent Growth Y/Y @ Asking Rent Per Unit ) Effective Rent Per Unit

Market Rent Growth (YOY) Market Asking Rent Per Unit By Bedroom
30% $3,000
- Forecast $2.800 Forecast
$2,600
20%
$2,400
15% $2,200 /\/\/\/\/v
10% $2,000 \/\/\/\/\/-
5% \\/\z\ $1,800
$1,600
0%
V" $1,400
5% $1,200
L e R L e B B I Bt I (1 M R R $1,ooOIIIIIIIIII|dIIIII
12 14 16 18 20 ) 24 26 12 14 16 18 20 2 24 26
@ Studio @ 1Bed @ 2Beds 3 Beds
# 155892551 7/11/2022
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Search Analytics

Market Asking Rent Per SF

$2.20
$2.00
$1.80
$1.60
$1.40

$1.20

T e e D R e
12 14 16 18

Market Effective Rent Per Unit
$2,600
$2,400
$2,200
$2,000
$1,800
$1,600

$1,400

$1,200 | LHPHEpEERPEEEREERRELL
12 14 16 18

Forecast

2 24

Forecast

Market Asking Rent Per SF By Bedroom
$8.00
$7.00
$6.00
$5.00
$4.00

$3.00

$2.00 —
$1.00 s —

| $0
26 12

14 16

15 18 19 20 21 22
@ 1Bed

13 17
@ Studio M 2Beds 3 Beds

Market Effective Rent Per Unit By Bedroom

$3,000
$2,800
$2,600
$2,400
$2,200

$1,200

iy $1,000 |

/\J\/—
$2,000
$1,800
$1,600
$1,400
R B B R IS B I B B

12 13 14 15 16 17 18 19 20 21 22
@ Studio @ 1Bed @ 2Beds 3 Beds
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Search Analytics

Market Effective Rent Per SF Market Effective Rent Per SF By Bedroom
$2.20 $8.00
Forecast
$2.00 $7.00
$6.00
$1.80 $5.00
$1.60 $4.00
$1.40 $3.00
$2.00 - —
$1.20 Mﬂ
$1.00
L B e R R Rt R el R Rt R it R Bl B B $0
12 14 16 18 20 a2 24 26 12~ 13 14 15 16 17 18 19 20 21 22
@ Studio @ 1Bed M 2Beds 3 Beds

Concession Rate Daily Asking Rent Per SF
4.5% $1.78
£0% Forecast $1.76
1.74

3.5% X
$1.72
3.0% $1.70
2.5% $1.68
2.0% $1.66
1.5% $1.64
1 0%, $1.62
o $1.60
0.5% $1.58
0% P e e sise
12 14 16 18 20 a2 24 26 Aug 21 Oct 21 Dec 21 Feb 22 Apr 22 Jun 22
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Search Analytics

Vacancy & Market Asking Rent Per Unit

Overall & Stabilized Vacancy

16% $2,600 16%
Forecast Forecast
14% $2,400 14%
o 12% $2,200 E 12%
T 2 0
o 2 10%
=~ 10% $2,000 &
£ < 8%
© D °
g 8% $1,800 X
> g 6% L—é
6% $1,600 9%
4% $1,400 20
2% [T E T g1,200 0%
120 14 16 18 20 d2 24 26 12 14 16 18 20 2 24 26
(@ Vacancy Rate B Market Rent/Unit (8 Overall Vacancy @ Stabilized Vacancy
Vacancy Rate Stabilized Vacancy Rate
16% 10%
Forecast Forecast
14% 9%
12% 8%
7%
10%
6%
8%
5% \/”—
6cy° \—_/ 4cy°
4% 3%
2% MU IIIIAIIII 237 s Bt R B R R Iléll I
12 14 16 18 20 2 24 26 12 14 16 18 20 2 24 26
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Search Analytics

Daily Vacancy Rate

Absorption, Net Deliveries & Vacancy

7.8% 300 g ; 18%
orecas
7.6% % 250 16%
7.4% S
2 2% 3 200 14%
7.0% 2 150 12%
6.8% a )
o7 p 100 10% s
6.6% 2 S
o,
6.4% 2 50 8% =
6.2% 2 0 y“‘ 6%
N o
6.0% 2 (50) 4%
5.8% 2
0,
5.6% (100) 2%
5.4% (150)|||||IIIIIIAIIII|0%
Aug 21 Oct 21 Dec 21 Feb 22 Apr 22 Jun 22 12 14 16 18 20 2 24 26
@ Absorption @ Net Deliveries @ Vacancy
Occupancy Rate Occupancy & Market Rent Per Unit
98% 98% $2,600
Forecast Forecast
96% 96% $2,400
94% f\ QL 94% $2,200 £
3 >
o =
92% 3 92% $2,000 &
c o
g 5}
90% 3 90% $1,800 X
S 2
88% 88% $1,600
86% 86% $1,400
8a% || I IIAIIIII gage |/ R R AP 64,200
12 14 16 18 20 2 24 26 120 14 16 18 20 22 24 26
@ Occupancy Rate @ Market Rent/Unit
# 155892551 7/11/2022
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Search Analytics

Occupancy At Delivery Absorption Units
70% 150
Forecast
60% 100
500/ ,"' ...0 .9
R me———— R PP PP e 5 50

. g ”‘ [
40% Y =

' :0 . _%- 0 e T T TTTTTTT]
30% . 5

‘l l' "Q 8 (50)
20% Lo <
10% : (100)
0% (150) | U HEEP R

12 13 14 15 16 17 18 19 20 21 22 12
@ Percent Occupied

== All Time Average

Total Units By Bedroom

18%

3 Beds \

<1%

4+ Beds

48%

2 Beds

31%
1 Bed
2%
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14 16

Construction Starts

Construction Starts Units
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Search Analytics

Under Construction

Deliveries & Demolitions

600 300
Forecast
5 o
= 200
S 400 5
g = 150
3 300 2
3 g 100
— [0]
@ 2
g 00 o 50
100 0 anjusBEEEEEEES
0 (50)IIIIIIIIIIdIIIII
12 13 14 15 12 14 16 18 2 24 26
@ Deliveries @ Demolished @ Net Deliveries
Deliveries Demolitions
300 1
Forecast
250 0 I I
£ 2
S 200 5 w ‘
c e}
£ o (2
g 150 @
2 g (3)
8 100 8
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o PP S s B me o R R R S e A IIIJIII I
12 14 16 12 14 16 18 20 2 24 26
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Search Analytics

Sales Volume & Market Sale Price Per Unit Sales Volume

$450K $350M $250M
Forecast

=  $400K $300M

5 / $200M

5 $350K $250M o

[0}

k! E $150M

= $300K $200M 3

= 3

3] =2

3 $250K $150M S $100M

Q

T $200K $100M

= $50M
$150K $50M
$100K $0 $0

120 14 20 2 24 26 12 13 14 15 16 17 18 19 20 21 22

16 18
[ Sales Volume @ Price/Unit

Sales Volume By Transaction Type Sale Price Per Unit
$250M $550K
$500K :
$200M $450K ,-"
$400K ,-"
$150M $350K ,J:
$100M $300K
$250K
$50M $200K e :
$150K ’ """"""""" sl
0 g R s R L I L L o RS
12 13 17 18 19 20 21 = 22 12 13 14 15 16 17 18 19 20 21 = 22

14 15 16
@ Individual Sale @ Portfolio Sale
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Sale Price Per Unit By Transaction Type Sale Price Per Unit By Location Type

$550K $550K

$500K . $500K :

$450K $450K :

$400K $400K ,-"

$350K $350K

$300K $300K

$250K $250K

$200K sk e :

$150K $150K * """"""""""""

L B e e e R B R Rl B $100K LU TLLPLLL UL PLLLp U U pLLLp Ly
12 13 14 15 16 17 18 19 20 21 22 12 13 14 15 16 17 18 19 20 21 22

Individual Sale @ Portfolio Sale M Suburban

Sale To Asking Price Differential Cap Rate
6.5%

No Data Available 6.0%

5.5%

5.0%

4.5%

4.0%

3.5%

No data available for the past 10 years 3.0% | | | | | | | | | | |
12 13 14 15 16 17 18 19 20 21 22

# 155892551 7/11/2022
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Cap Rate By Transaction Type

6.5%

6.0%

5.5%

5.0%

4.5%

4.0%

3.5%

3.0%

Market Cap Rate

5.8%
5.6%
5.4%
5.2%
5.0%
4.8%
4.6%
4.4%
4.2%
4.0%
3.8%

12
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[ Individual Sale
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-------
__________
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- .
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Cap Rate By Location Type
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6.0%

5.5% g

5.0%  *° e aeesetTTeee L
4.5% >

4.0%

3.5%

O e R B B B B B RS B

12 13 14 15 16 17 18 19 20 21 22
@ Suburban

Market Cap Rate & Transaction Cap Rate

6.5%
Forecast
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5.0%
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Search Analytics

Market Cap Rate Distribution

Market Cap Rate By Location Type

70% 5.8%
5 6% Forecast
60%
5.4%
50% 5.9%
40% 5.0%
4.8%
O,
30% 46
20% 4.4%
10% 4.2% /_/""_'_
4.0%
0% 11— el e B e R B B e B I el I B R R R
<1% 12% 2-3% 34% 45% 56% 6-7% 7-8% >8% 12 14 16 18 20 2 24 26
M Suburban
Market Cap Rate By Star Rating Market Sale Price Per Unit
6.5% $450K
Forecast Forecast
6.0% $400K
5.5% $350K /_
5.0%
$300K
4.5%
— $250K
4.0%
359 - . $200K
3.0% $150K
2 B I B R B B o B B i R R | $100K|||||||||||21|
12 14 16 18 20 a0 24 26 12 14 16 18 20 2 24 26
@ 3 Star @ 4-5 Star
# 155892551 7/11/2022
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Market Sale Price & Transaction Sale Price Per Unit Market Sale Price Per Unit Distribution
$550K 35%
$500K Forecast
: 30%
$450K :
H 25%
$400K 3
$350K H / 20%
$300K 15%
$280K 10%
$200K
. 5%
$150K
i 0%
$100K|:2| I14I I16I I18I I2oI Idzl I24I I26I I I I I I
(0 Market Sale Price/Unit [ Transaction Sale Price/Unit <$210K 25125 2,2)325 2%225 22225 23225 ﬁgggﬁ %13225 >$420K
Market Sale Price Per Unit By Location Type Market Sale Price Per Unit By Star Rating
$450K $450K
Forecast Forecast
$400K $400K
$350K /___ $350K //’—__:
$300K $300K
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# 155892551 7/11/2022
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Probability Of Selling In Months

100%  NaN Mdhths

99%
98%
97%
96%
95%

94% 1 1 1 1 1 | 1

3 6 9 12 15 18 21
== == 50% Probability Threshold

For Sale Total Units
800
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I
24
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I
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20

I
60

21

For Sale Total Listings

3

60 12 13 14 15 16 17 18 19 20 21

For Sale Asking Price Per Unit

No Data Available

No data available for the past 10 years
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22
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Search Analytics

Top Buyers

Blackstone Inc.

GID Investment Advis...

The Connor Group

LaSalle Investment M...

Top Sellers

Island Capital Group ...

The Connor Group

Stockbridge Capital G...

Mesirow Financial

$40M $80M $120M  $160M  $200M  $240M $40M $80M $120M  $160M  $200M  $240M
Sales Volume Sales Volume
Top Buyer Brokers Top Seller Brokers
No Data Available m
CBRE
No data available for the current selection
$46.5M $47.5M $48.5M $49.5M $50.5M $51.5M
Sales Volume - Headquarters Location
# 155892551 7/11/2022
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Asset Value By Owner Type

20%

Private Equity

39%

Institutional

. M%

Private

Asset Value Percent

Sales By Seller Type

Sales By Buyer Type

13%

Institutional

34%

Private )

53%

Private Equity

Sales Volume Percent

Sales Volume By Buyer Type

$250M —
21% 2000
/ Private
$150M
$100M
$50M
79%
Institutional $0
12 13 14 15 16 17 18 19 20 21 22
(@ Institutional @ Private Equity Private
Sales Volume Percent
# 155892551 7/11/2022
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Search Analytics

Sales Volume By Seller Type Net Buying & Selling By Owner Type
$250M $300M
$200M $200M

$100M
$150M IJ

o —¥ i

$100M

($100M)
$50M ($200M)
$0 T B R B e I e e B I

12 13 14 15 16 17 18 19 20 21 22 12 13 14 15 16 17 18 19 20 21 22
[ Institutional @ REIT/Public @ Private Equity Private @ Institutional @ REIT/Public @ Private Equity Private

Asset Value By Owner Origin Sales Volume By Buyer Origin

30%

Local

70%

National

100%

National

Asset Value Percent Sales Volume Percent

# 155892551 7/11/2022
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Sales Volume By Seller Origin

100%

National

Sales Volume Percent

Average Cap Rate By Buyer Origin
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4.5% ‘. e
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2 R R B B e L |
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Average Price Per Unit By Buyer Origin
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Report Criteria

e 10 Properties / 0 Spaces

e Exclude: Residential Condos
e Exclude: Co-Ops

e City: Johns Creek, GA

# 155892551 7/11/2022
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